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D,OHOHHVITeHbeIe CTUMYIJibl POCTY AENO3NTOB

6 anpena 2009 roga Obino nognucaHo [loctaHoBneHune [lpesngeHTa Pecnybnukm
Y36eknctaH «O [ONONHUTENBHBLIX Mepax MO ganbHenwemy CTUMYMPOBAHUIO NPUBREYEHUs
CcBOOOAHbIX CPEACTB HaceneHus U XO3SUCTBYHOLNX CyOBEKTOB Ha 4EN03UTbl B KOMMEpPYeCcKMe
OaHkM», KOTOpoe npegnonaraeT KOMMMAEKC Mep, CrnoCObHbIX obecneynTb pocT obbema
Aeno3nToB B KOMMep4ecknx BbaHkax Ha 50% B 2009 rogy, a Takke pocT 6e3HannyHoro obopoTa,
B T.Y. MO NSTACTMKOBbIM KapTO4KaM.

Cpean OCHOBHbIX Mep MOXHO OTMETUTb YCTAHOBMEHME MWHUMANbHOMO YPOBHSA
MPOLEHTHbIX CTAaBOK AN OEeNO3NTOB HaceneHus Ha cpok bonee ogHoro roga B pasmepe 150%
OT CcTaBkM pedumHaHcupoBaHusa LleHTpanbHoro 6aHka PY3 (14%, T.e. MMHUManbHas cTaBka
paBHsieTca 21% rogoBbIxX), ANA OENO3UTOB OPUONYECKMX Nuy, — B pasmepe 75% OT cTaBku
pedrHaHCMpoOBaHMSA, U Ha cpeacTBa HaceneHust Ha MNNacTUKOBbIX KapTodkax — B pasmMepe
cTaBku pedmHaHcupoBaHusa. Cpeam apyrnx Mep Hy)XHO OTMETUTbL paclUMpeHne cetn ounnanos
M MUHM-OaHKkoB o 3,9 ThbiCc. eAuHUU, B T.M. A0 2,3 TbiC. €AMHUL, B CENbCKOW MECTHOCTU,
BHEAPEHNE HOBbIX BWOOB OONTOCPOYHbIX cOeperaTenbHbIX BKNagoB C rogoBOW CTaBKOW He
MeHee CTaBku pedmHaHcupoBaHuA Ana geten oo 16 net, CTpoUTENbCTBO OOBLEKTOB XKWSbS.
Takke npegnaraeTca BHeApPEHME BbIUMPLIWHbIX BKMNaAoOB, MyIbTUBAMNOTHBIX BKMAgoB C
BO3MOXHOCTbIO ©Oe3HannmyHoro obmeHa BanioT B HMX, a Takke NPOBEAEHWE BbIUMPbLILLHOW
notepen «XankbaHk» u cosgaHue npu 6aHke nnaTexHom cuctembol «UZ-to’loy».

Bo BTOpoM 4actu MepONpuUATUN, Kacalolwencss pasBUTUS PO3HMYHOM  TOProBmw,
npegycMoTpeHa BO3MOXHOCTb BblOaun NbroTHLIX KPEAUTOB NpeanpuaTuam TOProenun u cgepsbl
ycnyr Ha nononHeHne oBOopOTHbIX CpeacTB, CToMMocTbio He 6Gonee 80% oOT cTaBku
pedrHaHCcMpoBaHMsA, C yCrnoBMEM BO3BpaTa Kpeauta HanuMyHOW BbIPy4YKOM KOMMaHuu. Takke
npegnonaraeTca yctaHoBka 12,5 TbiC. TepMMHaNoB MO NpUeMy Nnatexen MnacTUKOBLIMU
KapToykamMu C Lienbto aoBeaeHus nx ymcna ao 40 TbiC., a KONMYecTBa NNacTUKOBLIX KAPTOYeK —
00 5 MnH. wTyk. Mpn 3TOM nnaHupyeTcs paclmMpuUTb CeTb CynepMapKkeToB M obecnedntb nx
nraTeXxHelMM TepMUHaNamu, a Takke ynopsgountb NepeyveHb NoTpebuTenbckux TOBapoOR,
NPOU3BOACTBOM KOTOPbIX MOIYT 3aHUMAaTbCS UCKITIOUUTENBHO lopuanyeckue nuiua.

Mo Hawwmm pacdeTam, OObEM AEMO3UTOB HPUANYECKUX U PUINYECKUX MWL, MO UTOram
2009 roga MoxeT cocTaBuTb Gonee 8,7 TpnH. cyM, unn 6onee 53% OT COBOKYMHbIX aKkTUBOB
0aHKOBCKOW CUCTEMbI CTpaHbl, Npu Tom, 4To no utoram 2008 roga ata BenuumMHa cocTaBuna
okono 47,8%. Oenosautbl husnyecknx nuy, MoryT npeBbICUTb 2,6 TPrH. CyM, UM COCTaBUTb
okorno 30% oT Bcex Aeno3nTtoB 1 nodTtn 16% — oT akTMBOB DAHKOB.

B AKTMBbI, TbIC. CyM [leno3uTtbl HaceNeHUs, TbIC. CYM
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YuutbiBas poct genosuntoB no utoram 2008 roga Ha 50,4%, MOXHO MPeanonoXuTb, YTO
OCHOBHOW LENb0 AaHHOro AOKYMEHTa sIBNsSieTca nogaepaHme n CTUMynupoBaHWE pasBUTUS
cucteMbl GaHKOBCKMX AEMO3WMTOB AN HACENEeHUs M Iopuanyeckux nul, Yto, B CBOK O4Yepedb,
obecneymMBaeTCcsl Kak NoAaepPXaHMEM BbICOKMX MPOLIEHTHbLIX CTABOK MO HUM, Tak U 100%-Hom
3alMTON BKAL4OB HaceneHus. [pyron BakHOW LENbio SBNSeTCA CTUMYNMpOBaHWE pPasBUTUS
6esHannyHoro obopoTa M COKpalleHUe Hanu4yHOro, YTO CBA3aHO C Gonbluer Npo3payvyHOCTb,
CKOPOCTbIO M HaAEXHOCTLIO Takoro Buaa orepauuii. [pn 3TOM 3HAYMTENBHLIN MOTOK CPEeACTB
npoxoauTt 4Yepe3 OBaHKOBCKYyHD cucTeMy W obecneumBaeT noggepaHve ee JNUKBUAHOCTM.
YBenunyeHne gonu 6esHanuuHoro obopoTa B CTPYKTYpE IKOHOMUKM Takxke yckopseT obopoT
OeHer 1 cokpawaeT noTpebHyl OEHEeXHYl Maccy B CTpaHe, 4TO SBNSETCS OO4HOM U3
3PPEKTUBHBLIX MEP MOHETAPHOW NOSUTUKN.
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KoHTakTHas uHdopmauuma

MHBecTUMOHHaA rpynna Avesta Investment Group (3A0)
Jnuensunsa LIKKOPLB PY Ha nHBecTUUMOHHOrO KoHcynbTaHTa Ne1012

Opuanyeckun agpec: Pecnybnuka Y3beknctan, 100000 r. TawkeHT, yn. AMupa Temypa, 25
MouTtoBbIN apgpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. Haeon, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cakc: +998 (71) 244-3667

E-mail: inffo@avestagroup.com

Web: http://www.avestagroup.com

Henosutapum Avesta Trust (OOO)
Jnuensunsa LIKKOPLB PY Ha ocywecTteneHue gedtensHoctu genoautapusa Ne1053, peectpogepxarens Ne1054 un
HOMUHarnbHOro Aepxatens LeHHbIx 6ymar Ne1055

MouTtoBbIN appec: Pecnybnuka Y3bekuctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckun BupxeBon LIieHTp, 2-1 aTax, KomHaThbl 13-14.

Ten: +998 (71) 232-6926

Ten/cakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin pom Avesta Securities™ (OO0 «Avesta Sekurities»)
JInuensuns LIKKOPLIB PY Ha ocyliecTBneHne oesatensHOCTU MHBECTMLMOHHOIO nocpefHunka Ne1133 ot 15.01.2007 r.

MouTtoBbIN agpec: Pecnybnuka YabekuctaH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckuin Bupxeson LieHTp, 3-1 aTax, komHaTta 18.

Ten: +998 (71) 232-6202

Ten/cakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxxablii aHanuTuk, 3ageicTBOBaHHbIA B HanWcaHum faHHoro ob3opa, MoATBEpXAaeT, YUTO BCE MOJIOKEHWUs OTpaxaloT ero coBCTBEHHOE MHEeHve B
OTHOLUEHWN (PUHAHCOBbLIX WHCTPYMEHTOB UMK 3MUTEHTOB. Bo3HarpaxaeHue aHamWTMKOB HEe CBSI3aHO HAmpsiMyl0 UMW KOCBEHHO C MHEHUSIMU WK
pekoMeHaauMsaMK, n3noxeHHbIMu B gaHHom o63ope. 3A0 «Avesta Investment Group» wunu ALl «Avesta Research» He HecyT OTBETCTBEHHOCTU 3a
onepauun TpeTbUX NiL, COBEPLUEHHbIE Ha OCHOBE MHEHWIN aHANMTUKOB, U3NOXEHHbIX B AaHHOM 063ope. MHueHne 3AO «Avesta Investment Group» n/unu
AL| «Avesta Research» MOXeT He coBnafaTtb C MHEHNEM aHanuTWKa, U3NOXEHHbIM B JaHHOM 063ope.

WHdopmaumsa, npeacTaBneHHass B 0630pe, OCHOBaHa Ha WCTOYHMKaX, koTopble ALl «Avesta Research» npu3HaeT HadeXHbIMW, TEM He MeHee,
ALl «Avesta Research» He HeceT OTBETCTBEHHOCTU 3a €€ [OCTOBEPHOCTb W MOMHOTY. OnuCaHWsi (hUHAHCOBBLIX WHCTPYMEHTOB WU SMUTEHTOB He
npeTeHayloT Ha nonHoTy. [polnble MokasaTenu He SIBMSIOTCA rapaHTMel CBOEro MOBTOpeHus B 6Gyaywem. O6G30p He UMEET OTHOLIEHUS K
MHBECTULIMOHHBIM LieNsiM Unu (OUHAHCOBOW CUTyauun TPeTbuX nul. Bce MHeHWs 1 pekomeHZauuW, OCHOBaHHble Ha MpeAcTaBneHHOW WHopMaLmu,
COOTBETCTBYIOT AAaTe BbixoAa 0630pa U MOryT GbITb U3MeHeHbl 6e3 yBeaomneHnsi. O630p NpeaocTaBnseTCs UCKIIOUUTENBHO B MHDOPMALIMOHHBIX Liensix
1 He SIBMSIeTCS NPEANIOKEHWEM KynuTb UNW NpoaaTb COOTBETCTBYIOLLME (PUHAHCOBbIE MHCTPYMEHTbI. VIHBECTOPbI JOMKHBI CAMOCTOSITENBHO NPUHUMATL
MHBECTULIMOHHbIE PELUEHWsl, UCMONb3yss 0630p MWL B KayecTBE OLHOTO U3 CPEACTB, CMOCOGCTBYIOLMX MPUHATUIO B3BELLEHHbIX pelueHuid. O63op
noarotoBneH AL| «Avesta Research» Ans pacnpocTpaHeHWsi cpean NpogeCcCUMOHanbHBIX YYaCTHUKOB PbiHKA U MHCTUTYLMOHAMNbHLIX UHBECTOPOB. He
ABMSOLLMECA NPOCECCUOHANbHBIMU Y4acTHUKaMM WMHBECTOPbI AOIMKHbI MCKaTb BO3MOXHOCTb [JOMOSHUTENBHOW KOHCYNbTauuu nepes NpUHSATUEM
MHBECTULIMOHHOTO pelueHus. O630p MOXeT coaepxkaTb WH(MOPMAaLMIO U PEKOMEHOAALUMU KacaTerbHO (PUHAHCOBBLIX WHCTPYMEHTOB, HEOCTYMHbLIX ANS
NOKYMKW MW NpoAaxu HenpoeccuoHanbHbLIMW y4acTHUKaMK pbiHKa.

3AO «Avesta Investment Group» MOXeT NpefocTaBnsATb YCNyrn (PUHAHCOBOrO KOHCYMbTaHTa M BbICTYNaTb OpPraHWM3aTopoM W aHaeppanTepoM Mo
npoeKkTam KopnopaT1BHOrO (OMHAHCUPOBAHUSI OJHOM N3 yKka3aHHbIX B 0630pe KoMMNaHWi.

[llononHutenbHas nHgopMaLms 1 ConPOBOANTENbHASA AOKYMEHTALMA MOXET GbITb MPEAOCTaBNeHa No 3anpocy.

© 2003-2008 3AO «Avesta Investment Group».
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